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POLICY 
 
Application   
 
This policy shall apply to all leases of The Right Door for Hope, Recovery and Wellness. 
 
1.0 Building 
 
 1.1 Building leases shall not exceed fair market rental value. 
 
 1.2 Leases shall be reviewed by an attorney prior to the execution of the 

lease agreement. 
 
2.0 Vehicles 
 
 All vehicle lease agreements entered into by the agency shall be prior approved 

by the Authority Board. 
 
3.0 Equipment 
 
 Leases for equipment shall be prior approved by the Authority Board and should 

be inventoried and tagged under the same procedures as equipment owned by 
the agency.  Accounting for leases will follow appropriate GASB standards. 

 
4.0 Signing Authority 
 
 The Authority Board empowers in its Chief Executive Officer the authority to sign 

lease agreements after they are approved by the Board. 
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